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Land and Money.

NEW YGRK MEN BUY
GREAT BIXBY RANCH.

Fifteen-Thousand-Acre Palos Verdes Property, Held at

Two Million Dollars, Makes Schader

Smile Because

He's the Man Who Saold It- -Standard ()zl or lernad

I'nterests New Oxeners?

HEN Edward 1. Doheny, oil

magnate, precipitously bucked

down last June on his contem-
plated purchase of the' 15.000-acre
Palos Verdes ranch, forfeiting in his
apparent eagerness to geot out of the
bargain, $25,000 cash, and throwing
the already hopelessly tangk"l transs
actions Involving the great coast-line
holding into a still more bewildering
maze of .litigatlon, thers were those
who said without reservation that onk
Carl F. Schader was “talking through
his hat” when he swore by all things
holy that he was “going to sell that
ranch.” Others, among thera the big-
gest realty men in Los Angeles, smifed
induigently and shook thelr heads
when they saw the one man who
wouldn't quit, resolutely stariing in
where Millionaire Doheny and Million-
aire Hollingsworth and AMlilionaire
I"undenberg had left niY.

Money was tight, sald the wise ones.
No one was buying $2,h00,400 panches.
Duil times when everyvhody’s purse
strings were tightened and knotted
and denhile-hitehed wan T
tor the annaal sacation: tne e o
Yosemite and the fount oo Laie Ve
hor, A fellown like Schader, rannming
amun.d with an  optinn  that  hod

Loyl
Liyea!

reached him only by a process of elim-
fnation, with men who really were: blg
enough to handle. . such ' things - 'ds
15.000-acre ranchres’ among the- ollm-
Inated, was wasting his thne. Schader's
precious option to buy at ‘about
£2,000,000 mlght a8 well have: read.a
blllmn—that“ what the wlse ‘ones
Lhoughl about it..
PUTS IT THROUGH. '

Well, Schader has sold the ranch.
And he has made history doing It.
High among the luminaries of the lo-
cal real estate world is' Bchader. with
2 fat commission Ih his pocket and a
smile . that .simply refuses to budge
from his lips:. That "waste paper” he
has heen peddiing about, lo, these
many weeks, has been the instrument
in making him the principal figure in
one of the lergest ‘and most aignifl-
cant realty transactions ever cone-
chuded in the Scuthwest. The Bixby
ranch pas at last heen sold, the Bixe
byt themgelves have the money,
¥vervhody Js haphy, including those
wha have heen tdentifind with the long
transaction throughout its  varfous
chapters and m;mv of whom tuad de-
ool ever aaaln Carteis
el iadlingd e
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Carl F. Schader,

The Los Angeles realty broker, who
handled the sale of the great Palos
Verdes ranch to a New York syn-
dicate.

New York Men El;;

Continued from First Page.)

ments and in ltigation in connection
with the deal.

Schader after seeking in vain for
a buver or group of buyers in Los
Angeles journeyed, with twenty days
of grace on his expiring optlon, to
New York., What financial sanctums
he penetrated may not even be sur-
mised from that Inscrutable, but
exulting smile. Beyond any doubt the
bold adventurer from the Southwest
found :money tight in Gotham. It
is so tight there, according to all re-
ports, that no mere Gothamite can
pry It loose from those who have it

Faring forth one day with his teeth
set In that determination that had
taken him across the continent to do
or die, Schader, the ranch peddler,
found the customers he had been
looking for. The staggering sum of
$741,184, handied through the Mer-
chants’ National Bank of this city,
haos been pald into the Title Imsurance
and Trust Company, as escrow helder,
by these buyers, whose names ap-
penT on the necessary papers as J,
Lawyer and W. I Kfernan.

1t was learned through inquiries in
real estate circles last night that Kier-
nan is the personal representative in
big land and investment transactions
of Frank A. Vanderlip, president of
tlie City National Bank of New York,
and onc of the giants of the financial
world. With this fact in view, belief
was expressed that Vanderlip himsel
was the rea! purchaser.

O'Melveny, Stevens & Mililken, as
attorneys for the Bixbys and the Palog
Verdes Ranch Company, have looked
upon the money and found it good.
The same liwyers, in a simllar ca-
pacity, and with all the well-known
cautlon of their kind, have passed
upo# the$1,000.000 worth of notes, all
properly secured By mortgages, that
have been put up for the balance of
the consideration due the sellers.

There is no doubt at all about the
historle Palos Verdes ranch having
been sold. There is no fluke about
it as In the case of the abortive Do-
hony deal.

WHO ARE TIEY?

Thera is considerable speculation,
however, among the few who know
anything about the recent develop-
ments {n the ranch deal as to the
|ldentity of the interests that mey be
back of tho transaction. Lawyer and
Xiernan are both named as residonts
of New York City. A prominent L.08
. Angeles Snancier who has inside
knowledge of the Ins and outs of the
Bixby transaction ever since its in-
ception, and who knows as much
' probably as any one elsgo excepting the
 smlling Schader about the latest fea-
' gures of the deal, gave it as his opin-
jon last night that the two New York-
| ers are representing Standard Oil in-
| terests. Kiernan is belleved by the
locul capitalist to be one with a man
of the same name Who has long been
{dentifled with the land and rallway
activities of the so-called Standard
Ol crowd, including the Rockefellera
and others. Another guess Dy an-
other Los Angeles capitalist is that
the money seing into the ranch is a
part of the great $88,000,000 Union
Pacific melon. Ila pofats out that the
portion of the ranch lacated in Bixby
Slough I8 recognizedly valuable for
harbor frontage, and that more than
once tapitalists have considered the
pogaibilities of dredging these low-
lands and creating a great inland pori
and irpnsportatian  center. ‘““What
more natural than that the Union Pa-
cific should want its own harbor fa-
cilities 4f it wer? antampla:!ns com-

to Los Angeles?”’ he asks.

inéch&der himself confessea that he
has always dreamed “of sceing the
great bluffs of the fourteen miies and
more of coast line comprising the out-
er boundary of the ranch converted
into a second Newport, 2 beautiful
senside clty where the wealthy and
well-to-do might Hve in enjoyment of
life 365 days in the year, znd where
all the tawdry amusement concessions
and crowds that go to make up the
averago shore resort might tie forever
parred. At one time in the original
sale proceedings Schader had thought
he saw & way clear to carty out this
jdea. That was at a“time when he,
with others, had started to purchase
2000 acres of tho property, including
the shore line for its e¢ntlre extent
from just gbove San Pedro to just be-
low Redondo. It was a dicam that
wis short-lived, thanks to eansuing
complications, ’

1f Schader actually knows what 18
going to be done with the ranch. he
{en't saying. There is something in
hisz smile which indicates he knows.

The great Bixby ranch holding was
orfginally granted to the Sepulveda
family by the King of Spain. The
Bixbys came into possession of it in
the early '70s. The story of tho it~
gatinhs, sales, re-sales and other en-
tanglements that hava tollowed one
after another since W. L THollings-
worth and D. O, Miller first pajd thd
Rixbys $25.000 for an optlon on the
the ranch haw bheen publizhed in de-
i) and The Times annojpneed the get-
tlement of thess AiMeulttes by an in-
terlocntory  decres’ i Dopartment
Nine of the Superlor Court, with tha
Fesulting opportunity given to Scha-
der of procecding with a froo b

his self-appointed labor of accomplish-
ing the impossible,
CLOVER. . -
Onelthing 1a sure—the Bixby fam-
ily. has. figuratively fed in clover ever
since the complications began. They
received . 325,000 the first crack out
of the box for the original option,
Then Dr. Walter L. Fundenberg. 0L
Pasadena appeared as & buyer and
pajd over $75,000 to hold the bar-
gain, His. affajrs not working.out as
he had expected, the Pasadenan found
himself hard put to meet a second
payment of $100,000, and here 18
whero Schader entered the game bY
arranging o loan for Fundenberg on
the latter's vialuable property near
Monroviz, known as the Spadra ranch.
This made $100,000 more behind the
0ld brick In the Bixby mantel,
Schader, securing from Fundenberg
an agreement to sell the 2000 acres of
the coast line part of the ranch, pald
to the Bixbys for releases and other
rights of a nature so complicated As
to be Imnossible of analysis by any-
one but a lawyer (a common charac-
teriatic. of the BIXby raunch sale agree-
ments and’ documents) the sum of
5}6,000 on behalf of himself and Mrs.
Nellle M, Schader, That made $236,-
000- in the Bixby coffers, with the ex-
citernent only beginning. =
When E. L. Doheny antied to the
tune of $25,000, placing the money In
ederow to hold his bargain, his.action
was heralded by certain Los Angales
newspapers as the preltminary to the
passing of an awe-inspiring check for
a cool $1,600,000 adorned with ;the
Doheny John Henry. When he welched
on the deal the hearts of the many
indiviquals Involved in one way and
anather in the complications devel-
up to that point smank and the
Bixbys noted down another contribu-
tion, At the time Schader started
out on hijs selling campaign these
same individuals stood to lose heavily
all around, Fundenberg dbéing In im-
minent danger of forfeiting not only
the $176,000 pald to the Bixbys, but
hils, Spaedra ranch as well, .
The $741,184 paid by the new!
owners of the ranch after Schader
made good, brought the Bixby ranch
fund up to $1.002,184. The $1,000-
000 vet to come will, with interest to
be paid on the various notes, rajse the
total to well over $2,000,000. Funden-
berg gets $150,000 out of the total in
the form of s mecond mortgage and
saves his other ranch. The amiling
Schader has proven himself, therefore,
to be the good gngel all around.
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